
 

%URDGEHDFK 
6WDWH�6FKRRO 

 
 
 
 
 
 

 
���� 

6WXGHQW�5HVRXUFH�6FKHPH�
�656� 
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:KDW�LV�WKH�6WXGHQW�5HVRXUFH�6FKHPH��656�" 
 
7KH� 6WXGHQW� 5HVRXUFH� 6FKHPH� �656�� KDV� EHHQ�
GHYHORSHG� WR� SURYLGH� SDUHQWV� ZLWK� FRVW� HIIHFWLYH�
DFFHVV� WR� WH[WERRNV�� UHVRXUFHV�� FRQVXPDEOHV�
DQG�RU�PDWHULDOV�WKURXJK�UHGXFHG�SULFHV�JDLQHG�YLD�
WKH�VFKRRO¶V� EXON�SXUFKDVLQJ�SURFHVVHV� 7KH�656�
SURYLGHV� DQ� HQWLUH� SDFNDJH� IRU� WKH� VSHFLILHG�
SDUWLFLSDWLRQ�IHH�DQG�LV�QRW�DYDLODEOH�LQ�SDUWV��� 
 
3DUWLFLSDWLRQ� LQ� WKH� VFKHPH� LV� GHVLUDEOH�� EXW� QR�
REOLJDWLRQ� LV� SODFHG� RQ� D� SDUHQW�FDUHU� WR�
SDUWLFLSDWH� � $� SDUHQW¶V� GHFLVLRQ� WR� SDUWLFLSDWH� LV�
EDVHG�RQ�FRQVLGHUDWLRQ�RI�WKH�YDOXH�DIIRUGHG�E\�WKH�
VFKHPH� 
 
:K\�MRLQ�WKH�656" 
7KH�DGYDQWDJHV�RI�EXON�SURFXUHPHQW�E\�WKH�VFKRRO�
FDQ� SURYLGH� VLJQLILFDQW� VDYLQJV� IRU� SDUHQWV�FDUHUV���
:LWK�UHJDUG�WR�RQOLQH�VRIWZDUH�WKH�VFKRRO�LV�DEOH�WR�
QHJRWLDWH� VLJQLILFDQW� GLVFRXQWV� ZLWK� VRPH� VLQJOH�
SURJUDPV�UHWDLOLQJ�WR�SDUHQWV�IRU�DV�PXFK�DV������
SHU�VWXGHQW��)XUWKHUPRUH��ZH�DUH�DEOH�WR�VHFXUH�D�
���� GLVFRXQW� RQ� PRVW� WH[WERRNV� XVHG�� ZKLFK� LV��
QRW�DYDLODEOH�WKURXJK�UHWDLO�RXWOHWV� 
 
+RZ�GRHV�WKH�656�RSHUDWH" 
/RGJHPHQW� RI� D� FRPSOHWHG� 656� 3DUWLFLSDWLRQ�
$JUHHPHQW� )RUP� ZLWK� WKH� VFKRRO� DOORZV�
SDUHQWV�FDUHUV�WR�HQWHU�LQWR�DQ�DUUDQJHPHQW�IRU�WKH�
VXSSO\�RI� WKH�UHOHYDQW�PDWHULDOV�IRU� WKH�GXUDWLRQ�RI�
WKH�FKLOG¶V�HQUROPHQW�DW� WKH�VFKRRO��3DUHQWV�FDUHUV�
FDQ�RSW�RXW�RI�WKH�656�LQ�DQ\�\HDU�E\�FRPSOHWLQJ�D�
QHZ�3DUWLFLSDWLRQ�$JUHHPHQW�)RUP� 
 
+RZ�PXFK�GRHV�WKH�656�FRVW" 
7KH� � DSSURYHG�3	&�656� IHH� IRU� ����� LV� ��������
SHU�VWXGHQW���7KLV�IHH�KDV�EHHQ�NHSW�DW�WKLV�DPRXQW�
IRU�D�QXPEHU�RI�\HDUV�QRZ� 
 
 
 
 

:KDW�LV�LQFOXGHG�LQ�WKH�656" 
 
7KH� 6WXGHQW� 5HVRXUFH� 6FKHPH� LQFOXGHV� DQ�
H[WHQVLYH� UDQJH� RI� WH[WERRNV� DQG�RU� HGXFDWLRQDO�
UHVRXUFHV� WKDW�� LQ� WKH� DEVHQFH� RI� WKH� VFKHPH��
ZRXOG�QRUPDOO\�EH�SXUFKDVHG�E\�WKH�SDUHQW�IRU�WKH�
VWXGHQW¶V�XVH�DW�VFKRRO� �7KH�VFKHPH�PD\�LQFOXGH�
SULQWHG� PDWHULDO� VXFK� DV� ZRUNERRNV� DQG�
ZRUNVKHHWV�� SURGXFHG� E\� WKH� VFKRRO� LQ� OLHX� RI� D�
SUHVFULEHG�WH[WERRN�� 
 

7KH� IROORZLQJ� OLVW� LV� LQWHQGHG� WR� EH� LQIRUPDWLYH�
UDWKHU� WKDQ�GHILQLWLYH�� DQG� LV� SURYLGHG�DV�D�JXLGH�
RQO\�� 
· SKRWRFRSLHG�PDWHULDOV 
· WH[WERRNV�DQG�ZRUNERRNV��6SHOOLQJ�0DVWHU\��

0DWKV�0DVWHU\��&0&�0DWKV��5HDGLQJ�0DVWHU\��
6RXQGZDYHV� 

· VWDWLRQHU\ 
· FRQVXPDEOHV 
· H[HUFLVH�ERRNV 
· DUW�DQG�FUDIW�VXSSOLHV 
· RQOLQH�FRPSXWHU�SURJUDPV��0DWKOHWLFV��/LWHUDF\�

3ODQHW��0DWKV�2QOLQH�HWF� 
· 9DOXHV�DQG�5HOLJLRXV�(GXFDWLRQ�UHVRXUFHV 
 

 
 
 
 
 
 
 

:KDW�LV�QRW�LQFOXGHG�LQ�WKH�656" 
7KH�6WXGHQW�5HVRXUFH�6FKHPH�GRHV�QRW�LQFOXGH� 
· VWXGHQW�LQWHUQHW�DFFHVV 
· UHVRXUFHV�IXQGHG�E\�WKH�VWDWH�WKURXJK�JUDQW�

IXQGLQJ�WR�SURYLGH�D�FRUH�HGXFDWLRQDO�VHUYLFH 
· RSWLRQDO�VFKRRO�DFWLYLWLHV�VXFK�DV�H[FXUVLRQV��

FDPSV��SHUIRUPDQFHV�DQG�JUDGXDWLRQ� 
 
 



*LYHQ� WKH�656�FDQ¶W�EH�VSOLW� \RX�ZLOO� DOVR�QHHG� WR�
SXUFKDVH� WKH� UHOHYDQW� RQOLQH� FRPSXWHU� SURJUDPV�
DQG� WH[WERRNV� GLUHFW�ZLWK� WKH� VXSSOLHU� DV� OLVWHG�RQ�
WKH�ERRNOLVW�� 
 
 
 
 
 
 

+RZ�FDQ�SD\PHQW�EH�PDGH�IRU�WKH�656" 
3D\PHQWV�FDQ�EH�PDGH�XVLQJ�RQH�RI� WKH� IROORZLQJ�
RQFH�WKH�LQYRLFH�LV�UHFHLYHG� 
 

· %3RLQW�43DUHQWV 
· SKRQH�FUHGLW�FDUG�SD\PHQW�E\�%3RLQW�-�SKRQH�

������������VFKRRO�LV�XQDEOH�WR�SURFHVV�DQ\�
FUHGLW�FDUG�SD\PHQWV�RYHU�WKH�SKRQH� 

· &HQWUHSD\�GHGXFWLRQV�DUUDQJHG�E\�VSHDNLQJ�
ZLWK�WKH�ILQDQFH�VWDII� 

 
 
 
 

:KDW� DUH� WKH� SD\PHQW� UHTXLUHPHQWV� IRU� WKH�
656" 
3DUWLFLSDWLRQ� LQ� WKH� 656� UHTXLUHV� D� 3DUWLFLSDWLRQ�
$JUHHPHQW� )RUP� WR� EH� FRPSOHWHG�� VLJQHG� DQG�
UHWXUQHG�WR�WKH�VFKRRO���5HWXUQ�RI�WKH�IRUP�LQGLFDWHV�
D� FRQWUDFW� EHWZHHQ� WKH�VFKRRO� DQG�SDUHQW�FDUHU� WR�
SURYLGH� WKH�PDWHULDOV�DQG� UHVRXUFHV� IRU� WKH�VFKRRO�
\HDU��3D\PHQWV�FDQ�EH�PDGH�DW�DQ\�WLPH�DIWHU� WKH�
LQYRLFH� LV� LVVXHG�� KRZHYHU� IXOO� SD\PHQW� LV�
UHTXLUHG�E\�7KXUVGD\����0DUFK������ 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

%HIRUH� D� VWXGHQW� FDQ� EH� FRQVLGHUHG� IRU�
SDUWLFLSDWLRQ�LQ�DQ�RSWLRQDO�VFKRRO�DFWLYLW\�VXFK�DV�
LQWHUVFKRRO� VSRUW�� *UDGXDWLRQ�� FDPS� DQG�
&DQEHUUD� WULS�� D� SDUHQW� ZKR� KDV� MRLQHG� WKH�
VFKHPH�LV�H[SHFWHG�WR�KDYH� 
 

· IXOO\�SDLG�WKH�6WXGHQW�5HVRXUFH�6FKHPH�
SDUWLFLSDWLRQ�IHH�RU 

· PDGH�UHJXODU�RQ-JRLQJ�SD\PHQWV�WRZDUGV�WKH�
6WXGHQW�5HVRXUFH�6FKHPH�IHH��DV�SUHYLRXVO\�
DUUDQJHG�ZLWK�WKH�SULQFLSDO� 

 

3DUHQWV� H[SHULHQFLQJ� ILQDQFLDO� KDUGVKLS� DUH�
HQFRXUDJHG�WR�FRQWDFW�WKH�SULQFLSDO�RU�GHVLJQDWHG�
RIILFHU�WR�GLVFXVV�SD\PHQW�RU�UHVRXUFLQJ�RSWLRQV� 
 

$Q�XQSDLG�IHH�ZLOO�EH�VXEMHFW�WR�WKH�VFKRRO¶V�GHEW�
UHFRYHU\�SURFHVVHV� 
 

· :KDW�LPSRUWDQW�GDWH�GR�,�QHHG�WR�QRWH�IRU�
WKH�656" 

 

· 7KXUVGD\����0DUFK������-�ILQDO�GD\�IRU�
SD\PHQW�XQOHVV�D�SD\PHQW�SODQ�RU�&HQWUHSD\�
GHGXFWLRQV�KDYH�EHHQ�QHJRWLDWHG� 
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:KDW�GR�,�GR�LI�,�ZLVK�WR�SDUWLFLSDWH�LQ�WKH�656" 

�� 5HWXUQ�WKH�3DUWLFLSDWLRQ�$JUHHPHQW�)RUP�WR�
WKH�RIILFH��-�QR�SD\PHQW�UHTXLUHG�DW�WKLV�WLPH��
KRZHYHU�SD\PHQW�FDQ�EH�PDGH�DQ\WLPH�RQFH�
WKH�LQYRLFH�LV�UHFHLYHG� 

�� 3D\�WKH�SDUWLFLSDWLRQ�IHH�E\�7KXUVGD\����
0DUFK������ 

 

,Q�FLUFXPVWDQFHV�RI�ILQDQFLDO�KDUGVKLS��FRQWDFW�WKH�
SULQFLSDO�RU�GHVLJQDWHG�RIILFHU�WR�GLVFXVV�KRZ�\RXU�
ILQDQFLDO� REOLJDWLRQV� FDQ� EH� PHW� WKURXJKRXW� WKH�
VFKRRO� \HDU�� RU� WR� QHJRWLDWH� DOWHUQDWLYH�
DUUDQJHPHQWV� VXFK� DV� &HQWUHSD\� WKDW� PD\� EH�
DYDLODEOH� WR� DFFRPPRGDWH� LQGLYLGXDO�
FLUFXPVWDQFHV��� 
 
 
:KDW�LI�,�ZDQW�WR��SDUWLFLSDWH�LQ�RQO\�SDUW�RI�WKH�
656"� 
7KH� 656� SURYLGHV� DQ� HQWLUH� SDFNDJH� IRU� WKH�
VSHFLILHG� SDUWLFLSDWLRQ� IHH� DQG� GXH� WR� (GXFDWLRQ�
'HSDUWPHQW�SROLF\�LV�QRW�DYDLODEOH�LQ�SDUWV��� 
 

 

 

 

 
 
 
 
 

 
:KDW�LI�,�GR�QRW�ZLVK�WR�SDUWLFLSDWH�LQ�WKH�656" 
6KRXOG�\RX�QRW�ZLVK�WR�MRLQ�WKH�656�SOHDVH�UHWXUQ�
WKH� 3DUWLFLSDWLRQ� $JUHHPHQW� )RUP� PDUNHG� ³12´��
<RX� ZLOO� WKHQ� EH� UHVSRQVLEOH� IRU� SURYLGLQJ� \RXU�
FKLOG� ZLWK� WKH� LWHPV� WKDW� ZRXOG� RWKHUZLVH� KDYH�
EHHQ� SURYLGHG� WKURXJK� WKH� 656�� $� GHWDLOHG�
ERRNOLVW� ZLOO� EH� SURYLGHG� WR� IDPLOLHV� ZKR� FKRRVH�
WKLV�RSWLRQ��� 
 
 


